i 829 mr 433

_ ;Page 3;

ThlS a551gnment is glven as addltlonel*secnrity for the
'performance of each and all of the obllgatlons and covenants of
the note and mortgage above described (or ahy exten51on or renewal
thereof}, and the amounts collected hereunder less the expenses
of collectlon, 1f any, shall be applied on account of taxes and
assessments on sald real estate,’ 1nsurance premiums. and delin-
quen01es of pr1nc1pal and interest thereunder.

" 1t is expressly covenanted -and agreed by'the undersigned
_Party of the First Part that at the time of the execution and de-
livery of this assignment there has been no anticipation or pre-
payment of any rents by the Fenant or lessee occupying the above
described property. L

It is_fnrther covenanted end.agreed that the Party of tne First
Part, and its successors and essigns, shail have no right, power
or authorlty Lo alter,'modlfy or amend the terms, or any of chem,
of the lease above described in any particular whatsoever without
first obtaining the consent in writing of the Party:of the Second
part to such alteration, modificdtion or amendment. |

Nothing herein contained shall be construed as making The
South Carolina National Bank, Greenville, 5. C., or its successors
and assigns, a mortgagee in possession, nor shall the said The
South Carolina National Bank Greenville, S. G., or its successors
and assigns, be liable for laches, or failure to collecV said
rents, issues, profits, revenues, royalties, rights and benefits,
and 1t is understoocd that the said The South Carolina National
Bank, Greenville, 5. C., is to account only for such sums as are
actually collected. ‘ | '

17 TS UNDERSTOOD AND AGREED that neither the existence of this
_assignment nor the exercise of its pr1v1lege to collect said rents,
jssues, profits, revenues, royalties, rights and benefits here-
under, shall be construed as a walver by phe Party of the Second

Part, or its successors and assigns, of the right to endorﬁe-payment
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